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June 23, 2020 

Dear Christ the King members: 
 
We all must agree that these are the most unsettling and uncertain times most of us have ever 
experienced.  We as a congregation will weather the storm but it is important for us to protect 
ourselves as best we can through social and fiscal responsibility.  At the onset of the novel 
coronavirus the federal government offered a Paycheck Protection Program (PPP) for most 
small businesses as well as non-profit organizations.  Churches fall within the non-profit 
category.  Not knowing how the Christ the King membership would support the unknown 
going forward, the church council believed it would be prudent to apply for the PPP Loan just 
in case the funds were needed.  The application process was simple and within two weeks we 
not only were approved but received $43,297.  The loan is for 2 years at an interest rate of 1%.  
If used for payroll, mortgage, or utility payments, the loan will be forgiven upon applying for 
forgiveness.   
 
Because the CtK constitution requires congregational approval for any loan greater than 5% of 
the annual budget, the PPP Loan needs to be voted upon.  We are very pleased to report that 
the congregation has continued to support its financial obligation through May 2020.  The 
amount of giving is almost exactly to that of last year but the number of giving units has 
declined.  If the loan is approved but the council determines in months to come that the money 
is not needed, we can return it to the federal government.  The other option is to keep the loan, 
using it as required to pay for payroll, mortgage, and utility costs. If that results in a strong 
positive cash flow, CtK could increase its charitable giving later in the year.  We are very 
fortunate to have options available to us.   
 
If you have any questions prior to submitting your vote, please do not hesitate to contact Bill 
Hiatt or David Whelan. 
 
Very truly,  
 
Bill Hiatt & David Whelan 
Finance Committee 


